
  

 

 

 

 

 

 

January 22, 2023 
 
National Stock Exchange of India Limited 
Listing Department, Exchange Plaza,  
Bandra Kurla Complex, Bandra (E), Mumbai – 
400051 

BSE Limited      
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai- 400001 

 

Dear Sir/Madam,  

Sub: Intimation of publication of Financial Results in Newspaper under Regulation 52(8) of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  
            
Pursuant to Regulations 52(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find attached the newspaper advertisement regarding the Unaudited Financial Results of the 
Company for the quarter and nine months ended December 31, 2023 published today i.e. January 22, 
2024 in Mint (all India edition).  
 
The above is for your information and records. 
 
Thanking you 

For Aditya Birla Housing Finance Limited  
 
 
 
 
 
Hiral Sidhpura 
Company Secretary  
Membership No.: 32296 
Hiral.Sidhpura@adityabirlacapital.com 
 
Encl: a/a 
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margin structure in over 100 cities—this 
included a 60-100 bps reduction in fixed 
margins for distributors from 3.9% to 
3.3%, and increasing the variable margin 
by 1-1.3 percentage points. However, dis-
tributor associations have been seeking 
a revision in the basic margin to a mini-
mum of 5%.Though it is still at an early 
stage, the roll-out of the new structure is 
“going in the right direction”, Jawa 
added. “As of now, there’s no adverse 
effect. On the contrary, I would expect 
this model to actually incentivize higher 
growth. Effectively, it will be a win-win 
for our customers who get better service, 
for our distributors who earn more…and 
the company, of course, that grows 
more,” he added. 

Margin system rollout 
in right direction: HUL
CEO defends revised margin structure amid distributor resistance

Rohit Jawa, CEO and managing director, Hindustan Unilever Limited.  

Suneera Tandon
suneera.t@htlive.com
NEW DELHI

C onsumer goods company 
Hindustan Unilever Ltd 
(HUL) that is facing resist-
ance from distributors over 
the roll-out of a revised 

margin structure said there are “no 
adverse effects” of the move, which is 
designed to incentivize and offer them 
higher earning potential.

Earlier this month, distributors asked 
the fast-moving consumer goods com-
pany to review the new margin struc-
ture, and threatened to halt the distribu-
tion of some of its key brands.

Allaying concerns, Rohit Jawa, CEO 
and managing director, HUL, said the 
company has a long-standing and a 
mutually beneficial relationship with its 
distributors. The company has been 
investing behind its distribution capabil-
ities. 

“Insofar as this specific case 
is concerned—number one, 
we have a progressive mar-
gin model, and it’s a pro-
cess of evolution of the 
margin structures and 
commercial arrangements 
with our distributors to 
improve and make our distrib-
utors future fit. This margin struc-
ture is designed to incentivize and offer 
higher earning potential, to get to 
smaller stores, to sell more new future-
ready lines or market development 

packs and to offer delivery the next day. 
All of that makes our distributors com-
petitive to various options available for 

retailers to buy. So, it’s good for 
the distributor. Having done 

this test over one year, the 
response has been very 
favourable. Our distribu-
tors have earned more, so 
there’s not just a high 

earning potential, but 
higher earning realized. And 

that’s the reason why we have 
now scaled it to the top 100 cities 

over the last three months,” Jawa told 
reporters after the company’s earnings 
announcement on Friday.

In October, HUL rolled out a revised 

3.3%
revised fixed 

margin for 
distributors

PASCHIM GUJARAT VIJ COMPANY LIMITED
Corporate Office, Nana mava Main Road,

Laxminagar, Rajkot-360004
www.pgvcl.com http:guj_epd.gov.in

Customer Care Center Toll Free No. 1800 233 155333 & 19122
PGVCL is intending to publish CPP tender on behalf of group
DISCOMs for purchase of Three Phase 11/0.433-0.250kV, Star-
1 (Level-1), 800kVA, 1000kVA & 1250kVA capacity distribution
transformer with CRGO Core. PGVCL will purchase above item
from the registered vendor of our group of DISCOMs (i.e.
MGVCL/PGVCL/UGVCL/DGVCL). The procedure for
application of vendor registration in PGVCL & technical
specifications of above items are available on our website
www.pgvcl.com. Interested suppliers are requested to apply for
vender registration for the said item.

Chief Engineer (Material)
“Install ELCB and Protect life from electric shock”
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